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AKmyanbHocmeb
e 3Haymmasa ponb HMA n OUC B popmunpoBaHUM CTOMMOCTU KOMMNAHUN,
® CNOXHOCTb oueHKn ctrommocti HMA n OUC

® HeJ0CTaTO4YHbIN YypoBEHb NPOPaboTaHHOCTM TEMbI

O6veKkm uccnedosaHus
e oT4eTbl 06 oueHke ctoumoct HMA n OUC

® 3aKJ/IIDYEHMA 3KCNepToB No Bonpocam onpeaeneHma crommocth HMA n ONC
N BE/IMYUH CTAaBOK POANTU

Mpeomem uccnedoeaHus

MeTOoAbl BbIABNEHUA HAPYLWEHMN U cnocobbl GOPMMPOBAHMA 3aMeYaHMn npu
akcnepTtmse otyetoB 06 oueHke HMA 1 OUC, nccneaoBaHU 3aK/IFOMEHUIN IKCNEPTOB
NO UX PeLLeH3NPOBAHUIO B paMKax cyaebHOro oenonponsBoCcTsa

Leneo uccne0o08aHUA COCTOUT B peweHnn 3a4a4n no 060CHOBaHMIO U pa3pa60TKe

MeTOANYECKNX PEeKOMEHOAUMN MO BbIABIEHWUIO HapyLWeHUA NPU OUEHKEe CTOMMOCTHU
HMA 1 ONC

2u39



1.

MocTaBneHbl U peLleHbl caeayowme Hay4yHble 3a0a4u:

BuiasneHbl ocobeHHocmu HMA u OUC Kak camocmosamenbHbix 06beKmos oyeHKuU

OMC (ct. 1225 u. 4 TK P®)

HMA (NBY 14/2007)

1) npowusBeAeHUA HayKK, 1NTepaTypbl U UCKYCCTBA; 1) npousBeAeHWUs HayKW, TUTepaTypbl U UCKYCCTBA;
2) nporpammbl 418 3NEKTPOHHbIX BbIYNCAUTEbHbIX 2) nporpammbl AN 3/IEKTPOHHbIX BbIYUCIUTENbHbIX
MaLLMH (nporpammbl gna 9BM); MaALLWH;
3) 6as3bl AaHHbIX; —
4) ¢doHorpammsi; —
5) coobuieHue B 3pup naun no Kabento —
6) paauno- nnmn Tenenepepad (BelLaHme opraHM3aLni —
3dUpHOro unm kabenbHoro BeLLaHUA);
7) wv3obpeTenus; 3) u30b6peTeHUn
8) nonesHble moaenu; 4) nonesHble moaenu;
9) npomblwneHHble 06pasybl; —
10) ceneKkuMoHHbIe AOCTUKEHUSA; 5) ceneKuMoHHbIe AOCTUKEHUS;
11) TONONOrMMN MHTErPaNbHBIX MUKPOCXEM; —
12) cekpeTbl Npon3BoacTBa (Hoy-xay); 6) cekpeTbl NpoM3BoACTBa (HOy-Xay);
13) dpMmeHHble HAMMEHOBAHUA; —
14) ToBapHble 3HAKM 1 3HAKK 0BCNYXKMBaAHUS; 7) ToBapHbIe 3HAaKN U 3HAKWN OOCNYKUBAHUA;
15) HaMMEeHOBaHUA MEeCT NPOUCXOXKAEHNA TOBAPOB; —
16) KomMmepyeckne o603HayeHus. —
— 8) penosasa penyTauus,

D — He ABNAIOTCA 06 bEKTaMM OLEHKM
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2. [IposedeH aHanu3 cywecmeayrowux cmaHodapmos u Mmemoou4yecKux
pexkomeHOayuli no oyeHKe cmoumocmu HMA u OUC

e MexayHapoaHble cTaHA4apTbl oueHkn 2017 MexXayHapoaHOro coseTta No CTaHAapTam
oueHKkM (International Valuation Standards Council — IVSC);

o (depepanbHbI CTaHAAPT OUEHKN «OUEeHKa HeMaTepManbHbIX aKTUBOB U
nHTennekTyanbHoi cobcrteseHHocTM (PCO Nell)», yTBeprKaeHHbIN MpruKkasom
MuHakoHomMmpaszsnTma Poccum ot 22.06.2015 r. Ne 385;

e CraHpapTtbl 1 npasuna CPO oueHLWMKOB, B T.4.
- CtaHpapTbl 1 npasuna HIM «APMO» «TpeboBaHMs K oT4eTy 06 OLEeHKe PbIHOYHOM
ctoumoctmi HMA n UC» CTO APMO 3.01-2008;
- «MeTognueckmne pekomeHagaumm No oueHKe CTOMMOCTU HeMaTepPManbHbIX aKTUBOB U
NHTeNNeKkTyanbHou cobcrteeHHocTM» CHM/Z POO 04-030-2015,

e MeToagnyeckme peKomeHaaumm no onpeaeneHnto PbiIHOYHOW CTOMMOCTU
WHTENNEKTYaNIbHOM COBCTBEHHOCTU, YTBEPXKAEHHbIE MUHUCTEPCTBOM MMYLLECTBEHHbIX
oTHoweHun PO ot 26.11.2002 r. Ne CK-4/21297;

e [IpaKTnyecKoe pyKoBOACTBO MO NPOBEAEHUIO OLLEHKM aKTUBOB B paMKaX NPOEKTOB,
peannsyembix ¢ ydactem FocyaapCcTBEHHOM Koprnopauumn «Poccumnckas Koprnopaums
HaHOTEeXHO/IOrMM», YacTb 1, YacTb 2.
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3. OcywiecmeneH 0630p memodoes oyeHku cmoumocmu HMA u OUC

JA

HocTyNHEl MW AaHHLIE O pPeansHoM
SKOHOMUYECKOM 3 herTe

HET

METOof, pearntsHbIX
FMLEH3NOHHBIX MaTexed
METOof, LIeHOBOR Npemum
METOf, SKOHOMWM 3aTpaTt

h 4

OA

BoamoxHo nv onpegenvTe
CTaBKy POANTA?

HET

MeTog, BblAerneHus gou
nvueHsmapa B NprbLbinu
nveHanaTa

METO[, OCBOBOXAEHMS

OT POANTH

PacqeT aeHexHoro noToka, reHeprpyeMbelM akTMBOM

v

IA

ABNSAKOTCA N AEHENKHLIE NOTOKK PaBHOBENMMKMMMA
B TEYMEHKMEe MPOrHO3HOTO rlepwo,u,a?

Kanurtanwnsaumna

OWCKOHTKWpOBaHKWe

¥

I'Ipe,u BapuTenbHad senkdiiHa CTOMMOCTI

YUMTEIBANMCE N aMOPTU3ALWOHHBIE OTYMCNEHWS
B OEHEXHOM NOTOKE?

IA

HET

PacuyeT BhIrogbl oT aMOopPTHU3aln 1 anGaBneHme ee
K npe,u,BapMTeanom BerymHe CTOMMOCTH
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4. MpoaHanu3uposaHsl U c2pynnupoeaHbl HapyweHus npu pacyeme

cmoumocmu HMA u OUC

Hanbonee pacnpocTpaHeHHble HapyweHus (oWwnbKM) B pacyetax CTOMMOCTWU

OUC n HMA meTogamu goxoaHOro noaxoaa

B w N e

o

Ownbkn npn onpeaeneHnm sKOHOMUYECKMX BbIros,

OwWwmnbKKM Npun onpeaeneHumn 3atpat

OWwnbKKM Npun onpeaeneHnn nepmoaa ANCKOHTUPOBAHMUS
OWNBKKM Npun onpeaeneHnn CTaBKM AUCKOHTUPOBAHUA

N/VNKn CTaBKMU KanuTanmsaumm

OWmnBKKM Npun onpeaesieHnn HanoroBom BbIroAbl OT aMOPTU3aLUK
OwwunbKK, cBA3aHHbIE C BbIODPAHHOW MaTEMaATUYECKON MOAENbIO
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5. PaspabomaH anzopumm ebiAeneHUA HapyweHuli cmoumocmHoli oyeHKuU
HMA u OUC

Pasgenbl an rOpUTMa

1.

© N O Uk WD

3afaHue Ha OLUEHKY

NpeHTndukauma n aHanms ob6veKTa OUEHKH

JonyweHna n orpaHnymnTesibHble yC/10BUA

AHanun3 Hanbonee apdeKkTUBHOro ncnonbsosaHua (HIN)
Ncnonb3lyemasa nHpopmaums

AHanun3 pbiHKa

[JoxoaHbIM noaxon, K OUeHKe

NTorosaa BeaiMYMHA CTOMMOCTU U COrNacoBaHMeE pe3y/ibTaToB
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6. Peanu3zoeaHa npakmuyecKkasa anpobayusa paspabomaHHo20 anzopumma
evifieneHUA HapyweHuli cmoumocmHoli oyeHku HMA u OUC

e BbisiBneHHble HapylweHus K otyeTy 06 oueHke Ne20/16 oT 24.06.2016 .
«Ob6 onpeaeneHnmn pbIHOYHOM CTOMMOCTM TOBAPHOro 3HaKa Sunpetrol»,
noArotosneHHoro oueHwmkom OO0 «HOpruanNYeCcKn LEHTP»

e 3aK/l04YeHme cneumranncTa no peUeH3npoBaHMIo 3aKNoYEeHUA SKCnepTa
Noe *** ot 13 uiona 2018 r. no geny Ne A50-**** /2017, nogrotoBneHHoro
akcneptom OO0 «***y

e AKT peueH3npoBaHUA 3akntodeHuns skecnepta Ne 03-17/043 ot 27.03.2017 r.
no onpeaeneHnto PbIHOYHOW CTOMMOCTM NpPaBa NOb30BaHUA TOBAPHbIM
3Hakom (3Hakom obcnykueaHua) « CMEUHEPTENPOAYKT» no
cemnaetenbctBy N2 453453 ans uenen yctaHOBNEHUSA pa3mepa eXXerogHoro
JINLEH3NOHHOIO BO3Harpa*kaeHua (poantm) B pamKkax IMLUEH3UOHHOIO
porosopa ot 30.12.2014 r. o npeaocTaBAEHUN HEUCKTHOYUTENBHOM
INLEH3MM HA NCNONb30BAaHME TOBAPHOIO 3HAKA
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Haubonee cywecmeeHHbie Hoeble pe3ysabmameol, nos1y4eHHoie 1U4YHO
U éblHOCuUMbIe Ha 3auyumy.

1. BbiaBneHbl ocobeHHocT HMA 1 ONC KaK camocToATeIbHbIX 0O bEKTOB OLLEHKU
2. MpeactaBneHbl peKoMeHAaUMM No BbIboOpy MeToA0B OLUEHKU CTOMMOCTH
HMA n OMUC goxoaHbim Noaxoa0m
3. MpeanoxeHa rpynnnMpoBKa HapyLleHui / ownboK npun onpeaeneHnum CToMMoCTm
HMA n OUNC
4. Pa3paboTaH anroputm BbIABIEHNA HAaPYLWEHUN CTOMMOCTHOM OLLEHKU
HMA n OUC
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